
Inspired by an industry seeking greater transparency, better 
information flow, and increased ease of use, all with lower 
administrative burdens, UMAs are being adopted at an 
increasing rate.

The inherent nature of an 
UMA enables advisors to 
open a single account and 
allocate capital to multiple 
third party investment 
strategies as well as 
individual securities.

Learn more. 
sales@smartxadvisory.com   I   561-835-8690   I   www.smartxadvisory.com

UMAs ARE THE MODERN 
DAY EVOLUTION OF 
BROKERAGE ACCOUNT 
STRUCTURES

Deliver the OCIO Difference with SMArtX.
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SMArtX Advisory Solutions 
leverages UMAs to provide 
additional advisor benefits.

Centralized performance reporting 
with sleeve-level detail • Efficient tax 
loss harvesting • Seamless position 
and strategy rebalancing • 
Click-to-Allocate, intra-day strategy 
allocation • Use of 'exclusions' for 
ESG/SRI mandates and restricted 
stock positions • Integrated with top 
tier wealth management solutions

Retail Brokerage 
Accounts

Commission-based.
No access to 
strategies.
 

Separately Managed 
Accounts (SMAs)

One account, one 
strategy with high 
minimums

Unified Managed
Accounts (UMAs)

One account, multiple 
strategies and securities, 
low minimums

Historically an advisor would have to open an individual 
account for each one of these strategies, and then 
consolidate the performance and holding information in 
another program.

The ability for an UMA to house multiple strategies:

Reduces the administrative burden of opening multiple 
accounts for the same person

Eliminates the need to trade each one of these accounts 
individually

Simplifies the process of reallocating capital across 
strategies and securities

Provides a holistic approach to money management

Consolidates proposals into a single set of documents

Streamlines the billing process

Modernizes account rebalancing and tax-loss harvesting


